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注意事項： 

1. 請以英文作答，否則不予計分。 

2. 若需現值資料時請以計算機求算，四捨五入至小數點第六位。  

(Ex. 0.1234567=0.123457) 

3. 答案一律寫在所附的「招生考試答案卷」上。否則題上作答不予計分。 

 

I. The Jan. 1, 2012, trial balance of the B Cleaning Company is presented below.  The Jan. 1 reversing 
entries have been recorded in the accounts, but no external entries have yet been made. (Companies do 
not actually prepare this type of trial balance; we are using it here to reinforce the concepts of adjusting 
and reversing entries.)  B Cleaning began operations on July 1, 2011.  At that time a 2-year contract 
was signed with T Advertising Agency to provide monthly advertising in the local newspapers, radio, 
and television stations.  The 2-year fee was paid in advance. 

B CLEANING COMPANY 

Trial Balance 

January 1, 2012 

 Debit Credit 

Cash $1,400 

Notes Receivable 6,000 

Accounts Receivable 2,000 

Prepaid Advertising 3,600 

Cleaning Equipment 6,200 

Accumulated Depreciation: Cleaning Equipment  $1,000

Accounts Payable  3,200

B Capital  13,800

Cleaning Revenue  3,000

Salary Expense  2,000

Cleaning Supplies Expense 2,400 

Rent Expense 1,000 

Interest Income     400        

Total $23,000 $23,000

Required: (21%) 

From the information presented record seven adjusting entries on Dec. 31, 2011. 

(Go to next page) 



東吳大學 101 學年度轉學生(含進修學士班轉學生)招生考試試題 
第 2 頁，共 4 頁 

系 

級 
會計學系二年級 

考試 

時間 
 100 分鐘 

科 

目 
會計學 

本科 

總分 
 100 分 

II. D Airways entered into a contract with W Leasing Company on Jan. 1, 2012, for the lease of several 
aircraft.  According to the terms of the contract, the lease must be capitalized.  On the last day of 
every year for the next 5 years, D Airways is required to pay W Leasing Company $450,000.  The 
aircraft have an estimated economic life of 4 years and will be depreciated over that period of time.  
And no salvage value.    Interest of 2% is to be used for the capitalization. 

Required: (13%) 

1. Prepare the 2012 general journal entries pertaining to the lease for D Airways.  Round your 
answers to the nearest whole dollar. 

2. What information pertaining to the lease will appear on the Dec. 31, 2012, Statement of Financial 
Position? 

 

III. At April 30, partners’ capital balances in ELM Company are: E $24,000, L $22,000, and M $49,000.  
The income-sharing ratios are 3:2:5, respectively.  On May 1, the ELMO Company is formed by 
admitting O to the firm as a partner.  Assume using the bonus method. 

Required:（18%） 

1. Journalize the admission of O under each of the flowing independent assumption. 

(1) O purchases 50% of M’s ownership interest by paying M $10,000 in cash. 

(2) O purchases 50% of L’s ownership interest by paying L $18,000 in cash. 

(3) O invests $35,000 cash in the partnership for a 40% ownership interest. 

(4) O invests $30,000 in the partnership for a 15% ownership interest. 

2. M’s capital balance is $58,000 after admitting O to the partnership by investment.  If M’s 

ownership interest is 40% of total partnership capital, what were (1) O’s cash investment and (2) 

the total bonus to the old partners? 

 

IV. Question：（48%）請依下列格式依序在答案卷上答題否則不予計分 

題 號 答  案 計    算    過    程
1. 
2. 

1. The Bartle Corporation switched its method of accounting for inventory from the Average method 

to the FIFO method. Identify the qualitative characteristics this situation violates.  

2. The accounting year for Aston Enterprises ends on Dec. 31, 2012.  The financial statements are 

issued on Oct. 14, 2013.  Identify the qualitative characteristics this situation violates. 

3. A Co. had inventories of $4,800,000 at December 31, 2012, and $5,200,000 1 year earlier.  

Suppose the beginning inventory for fiscal 2012 had been overstated by $300,000 because of 

errors in physical counts.  What is the dollar effect of the inventory error on retained earnings at 

the end of fiscal 2012? 
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4. Using Question 3 information.  What is the dollar effect of the inventory error on cost of goods 

sold at the end of fiscal 2012? 

 

Using the following information answer the question 5 to 8. 

BENTON INC. 

Partial Comparative Balance Sheet 

December 31 

 2011 2012 

Accounts Receivable 47,500 52,000 

Inventory 151,450 142,000 

Prepaid Expenses 16,780 21,000 

Equipment 228,000 155,000 

Accumulated Depreciation (45,000) (35,000) 

Building 180,000 180,000 

Accumulated Depreciation (40,000) (60,000) 

Liabilities and Stockholders’ Equity   

Accounts Payable $43,730 $40,000 

Dividend Payable 25,000 24,000 

Retained Earnings 30,000 40,000 

 

BENTON INC. 

Income Statement 

For Year Ended December 31, 2012 

Sales $668,000

Cost of Goods Sold 412,000

Gross Profit 256,000

Operating Expenses 165,600

Loss on sale of equipment 36,000

Interest Expense 32,400

Income Taxes Expense 4,500

Net Income $17,500

Additional information: 

Equipment was purchased for $95,000 cash.  In addition, equipment with an accumulated 

depreciation of $32,000 was sold for cash. 
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5. What amount of “cash payment for operating expense”? 

6. What amount of “cash flow from operating activities”? 

7. What amount of “cash receipt for sale of equipment’? 

8. What amount of “cash payment of dividends? 

9. Hunt Company estimates uncollectible accounts using the percentage-of-receivables method and 

expects that 5% of outstanding receivables will be uncollectible for 2012.  The balance in 

Accounts Receivable is $200,000, and the allowance account has a $3,000 debit balance before 

adjustment at year-end.  The uncollectible accounts expense for 2012 will be? 

10. A truck costing $45,000 and having an estimated salvage value of $4,500 and an original life of 

five years is exchanged for a new truck.  The cash price of the new truck is $57,000, and a 

trade-in allowance of $22,500 is received.  The old truck has been depreciated for three years 

using the sum-of-the-years’-digits method.  Assume the exchange lack of commercial substance.  

The new truck would be recorded at? 

11. B Company issued 10,000 shares of $20 par value common stock at $24 per share.  B reacquired 

1,000 shares of its own stock at a cost of $30 per share.  If the company reissues 500 shares of 

the stock for $36 per share.  What amount of the gain or loss on reissue the stock? 

12. On May 8, the board of directors of Park Corporation declared a dividend, payable on June 5, to 

stockholders of record on May 17.  On May 10, James sold his capital stock in Park Corporation 

directly to Benton for $20,000, endorsing his stock certificate and giving it to Benton.  Benton 

placed the stock certificate in her safe.  On May 30, Benton sent the certificate to the transfer 

agent of Park Corporation for transfer.  Who received the dividend? Why? 

13. P Company acquired 75% of the outstanding shares voting common stock of F Company for 

$1,440,000 cash on January 1, 2012.  F Company had been pay $200,000 cash dividends and 

10,000 shares stock dividends at fair value $18 during 2012.  F Company also report net income 

is $500,000 during 2012.  What amount of earning from investment? 

14. Using Question 13 information.  Compute the balance in the investment account on December 

31, 2012. 

15. The following date were extracted from the trial balance of A Company: 

 Dec. 31, 2012 Dec. 31, 2011 

Accounts Receivable $70,000 $80,000 

Inventories 50,000 60,000 

Sales 937,500 900,000 

Cost of Goods sold 275,000 250,000 

80% of sales are on account.  Determine the days’ sales in inventory for 2012.  

16. Using Question 15.  Determine the collection of period for 2012. 

 (The End) 

 


