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一、選擇題(75分，每題3分):請在答案卷第一頁，依下列格式，將各題答案寫入格內。

1. 6. 11.  16.  21. 

2. 7. 12. 17. 22. 

3. 8. 13. 18. 23. 

4. 9. 14. 19. 24. 

5. 10. 15. 20. 25. 
1. On October 1, 20X4, Five Brothers Company pays $72,000 cash for eight months rent. The amount of the 

adjusting entry on December 31, 20X4, would be: 
 A) $12,000  
B) $27,000 

 C) $24,000  
D) $0  

 
2. Research and development costs incurred by a company should be:  
A) capitalized and depreciated over 17 years or less  
B) capitalized and depreciated over 40 years or less  
C) expensed on the current year's income statement  
D) either capitalized and depreciated or expensed immediately at the option of the accountant  

 
3. Interest payable is shown on the: 
A) balance sheet as a current liability 
B) income statement as an operating expense 
C) balance sheet as a long-term liability 
D) balance sheet as a current asset 
 
4. Collection of an account receivable would:  
A) have no effect on total assets  
B) have no effect on owner's equity 

 C) decrease owner's equity  
D) both A and B  

 
5. Clean Hair Salon Company bought $10,000 of equipment at the beginning of 20X4. Depreciation 

expense on the 20X4 income statement is $400. What is the balance in accumulated depreciation on 
December 31, 20X4?  

A) $5,000 
B) $0 
C) $4,600 
D) $400 
 

6. The entry for depreciation has what effect on the financial statements:  
A) increases expenses and decreases assets 

 B) decreases net income and increases assets 
 C) increases assets and decreases liabilities  
D) decreases assets and increases liabilities  
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7. The entry to appropriate retained earnings for plant expansion includes a: 
 A) debit to retained earnings  
B) credit to retained earnings 

 C) debit to retained earnings appropriated for plant expansion  
D) credit to cash  

 
8. When there is a net loss, the entry to close Income Summary is 
A) debit Net Loss and credit Income Summary. 
B) debit Income Summary and credit Owner’s Equity. 
C) debit Income Summary and credit Net Loss. 
D) debit Owner’s Equity and credit Income Summary. 

 
9. The bank statement lists a $700 deposit as $70. On a bank reconciliation, this will appear as a(n):  
A) addition to the book balance  
B) deduction from the book balance  
C) addition to the bank balance  
D) deduction from the bank balance  

 
10. Which of the following accounts is not closed? 
A) Income Summary 
B) Owner’s Capital 
C) Withdrawals 
D) Utilities Expense 

 
11. Which of the following is an example of a cash equivalent? 
A) Accounts receivable expected to be collected within 60 days 
B) Currency 
C) U.S. Treasury notes that mature next month 
D) Coins 

 
12. A low receivable turnover indicates that 
A) the company is collecting its accounts receivable quickly. 
B) a large proportion of the company’s sales are credit sales. 
C) few customers are defaulting on their debt. 
D) the company is collecting from its customers very slowly. 

 
13. The receivable turnover is expressed in terms of 
A) days. 
B) a percentage. 
C) dollars. 
D) times. 

 
14. Which of the following is not a capital expenditure? 
A) Replacing an old engine with a new one in a company vehicle 
B) A complete overhaul of a heating system 
C) Painting the office walls 
D) The addition of a building wing 
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15. During 20xx, cost of goods sold totaled $75,000, inventory increased by $18,000, and accounts payable 
decreased by $9,000. Cash payments for purchases totaled 
A) $48,000. 
B) $66,000. 
C) $84,000. 
D) $102,000. 

 
16. When a company sells equipment at a price equal to its book value, the journal entry includes a: 
 A) debit to equipment for its book value 
 B) credit to accumulated depreciation 
 C) debit to loss on sale of equipment 
 D) credit to equipment for its original cost 

 
17. When a corporation declares a stock dividend:  
A) total assets increase  
B) stockholders' equity increases 

 C) stockholders' equity remains unchanged  
D) total liabilities increase  

 
18. Treasury stock:  
A) causes issued shares to exceed authorized shares 

 B) causes outstanding shares to exceed issued shares 
 C) causes outstanding shares to exceed authorized shares  
D) causes outstanding shares to be less than issued shares  

 
19. All of the following would be included in a company's financing activities except:  
A) payments for dividends  
B) cash receipts from issuance of stock  
C) payments to creditors for repayment of long-term debt  
D) all of the above are financing activities  

 
20. Working capital is calculated as:  
A) total liabilities less total assets  
B) current liabilities less current assets  
C) current assets less current liabilities  
D) total assets less total liabilities  

 
21. The acid-test ratio is calculated as:  
A) (cash + short-term investments + net current receivables)/(total current liabilities)  
B) (total current assets)/(total current liabilities)  
C) (cash + short-term investments + net current receivables)/(total current assets)  
D) (total current liabilities)/(total current assets)  

 
22. A common measure of long-term solvency is 
A) cash flow yield. 
B) the current ratio. 
C) receivable turnover. 
D) the interest coverage ratio. 



東吳大學 101 學年度轉學生(含進修學士班轉學生)招生考試試題 
第 4 頁，共 4 頁 

系 

級 
企業管理學系二年級 

考試 

時間 
 100 分鐘 

科 

目 
會計學 

本科 

總分 
 100 分 

23. Rex Company purchased $3,600 of merchandise on account, terms 2/10 n/30. If payment was made after 
the expiration of the discount period, the entry to record the payment would include a:  

A) credit to inventory of $3,600 
B) credit to cash of $3,600 
C) credit to cash of $3,528   

 D) debit to accounts payable of $3,528 
 
24. Which of the following transactions produces a cash outflow? 
A) Issuance of debt 
B) Receipt of interest and/or dividends from loans and investments 
C) Reacquisition of common or preferred stock 
D) Issuance of preferred or common stock for cash 

 
25. A gain is recorded on the disposal of plant assets when: 
 A) an asset is sold for a price greater than the asset's book value  
B) the asset's residual value is less than the cash received  
C) the asset's book value is greater than the amount of cash received from the sale  
D) the asset's depreciable cost is greater than the cash received  

 
 
二、(請寫在第二頁) 

For each of the following events, indicate the amount by which liabilities increased or decreased. (12 分) 

a) Owner invested cash of $25,000 and equipment valued at $10,500 into the business. 

b) Purchased $1600 of supplies on account. 

c) Borrowed $7000 from the bank, issuing a note payable. 

d) Performed a service for $1,500 and immediately collected the cash. 

e) Paid the employee salaries of $1,200. 

f) Purchased equipment for $550 cash. 

 

三、(請寫在第三頁) 

For each of the independent situations below, determine the age of the asset in question.  
a) The book value of delivery equipment is $51,600, while the balance in accumulated 

depreciation is $68,400. The company uses the straight-line method of depreciation for 
delivery equipment and estimates life at five years. Residual values are 5% of cost. （7分） 

 
b)  The balance in the buildings account is $550,000, while the balance sheet shows the book value of 

buildings at $233,200. The notes to the financial statements indicate that straight-line depreciation 
is used for all plant assets and that residual values are estimated at 10% of cost. The estimated 
useful life of the buildings is 25 years. （6分） 

 

 


