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一、單選題：75％ 

1. If you eat at a sushi restaurant that charges $20 for its all you can eat sushi special, then the marginal cost 

of your 10th piece of sushi is   

A) zero.   

B) $2. 

C) $200.   

D) $2,000. 

2. In the short run, it is necessary to non-price ration a good whenever ________ exists.   

A) excess demand   

B) excess supply   

C) a surplus   

D) market equilibrium   

3. At an effective price ceiling for some goods,   

A) quantity demanded is greater than quantity supplied.   

B) quantity demanded is less than quantity supplied.   

C) quantity demanded is equal to quantity supplied.   

D) price is above equilibrium.    

4. If 25 units are sold at a price of $30 and 55 units are sold at a price of $20, then the absolute arc elasticity 

of demand calculated (using the midpoint formula) is: 

A) 1.25 .   

B) 0.5.   

C) 1.875 .   

D) none of the above.   

5. The version of the law of diminishing returns that applies to production    

A) implies that as we add more workers our output decreases.    

B) applies only in the short run.    

C) is true only when all inputs are variable.    

D) applies in the short and long run.    

6. Isoquants are downward sloping because    

A) as more units of an input are used to produce a product, total cost increases.    

B) as more units of an input are used to produce a product, the firm’s marginal productivity increases.    

C) if more of one input is used, then less of the other input must be used to keep output constant.    

D) Both B and C   
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7. When an increase in the scale of production leads to higher average costs, the industry exhibits   

A) diminishing returns.   

B) increasing returns to scale.   

C) decreasing returns to scale.   

D) constant returns to scale.  

8. Diseconomies of scale in the long run can arise due to: 

A) inefficient production. 

B) management difficulties. 

C) diminishing returns. 

D) less skilled workers being hired as firms expand. 

9. For a natural monopoly to exist: 

A) a firm's long run average cost curve must exhibit diseconomies of scale. 

B) a firm's long run average cost curve must exhibit economies of scale. 

C) a firm must continually buy up rivals. 

D) a firm must have a patent. 

10. A good retaliation strategy for an oligopoly is: 

A) suing rival firms that charge prices below what the suing firm is charging. 

B) advertising customer service warranties. 

C) advertising that the firm will match whatever price the other firm advertises. 

D) charging the lowest possible price. 

11. With a prisoners' dilemma each prisoner's dominant strategy is to: 

A) confess, because this is best regardless of what the other prisoner does. 

B) not confess, expecting the other prisoner will not. 

C) do nothing, expecting the other prisoner will also do nothing. 

D) not confess, because the other prisoner will likely confess. 

12. Stagflation occurs when the economy's inflation rate is high and   

A) employment is high.   

B) the unemployment rate is high.   

C) the unemployment rate is low.   

  D) the rate of change in economic activities is positive. 
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13. Which of the following accurately describes an effect of the tsunami in Japan on GDP? 

A) GDP would increase reflecting the decrease in production that occurred during the storm and the 

productive capacity lost in the storm. 

B) GDP would increase reflecting the costs of cleanup.   

C) GDP would decrease reflecting the costs of cleanup. 

D) GDP would increase well being. 

14. If a country passes a labor law limiting the number of hours of work per week, GDP would ________and 

leisure would ________. 

A) decrease; increase. 

B) decrease; decrease. 

C) increase; increase. 

D) increase; decrease. 

15. The single largest expenditure component in GDP is    

A) government spending.   

B) investment.   

C) consumption.   

D) net exports.   

16. Decreasing the required reserve ratio shifts the money supply curve to the ________ and ________ the 

equilibrium interest rate.   

A) left; increases   B) right; increases   C) left; decreases   D) right; decreases   

17. The objective of an expansionary fiscal policy is to   

A) reduce unemployment.    B) reduce inflation.  C) reduce growth in output.    D) reduce growth in 

international trade. 

18. An increase in government spending will completely crowd out investment if   

A) money supply is increased at the same time.   

B) money demand is not sensitive to the interest rate.   

C) the economy is operating at capacity.   

D) the economy is operating well below capacity.   

19. If you hear a person saying "I lost my job because I was replaced by a machine," you should conclude 

that this person is ________ unemployed.   

A) cyclically  B) structurally  C) frictionally  D) seasonally   
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20. If inflationary expectations increase, the Phillips curve will   

A) shift to the right.   B) shift to the left.   C) become vertical.   D) become upward sloping.   

21. If the Phillips curve is vertical in the long run, then   

A) there is a trade-off between inflation and unemployment in the long run.   

B) the inflation rate will always be zero in the long run.   

C) the unemployment rate will be zero in the long run.   

D) there is no trade-off between inflation and unemployment in the long run.   

22. Public goods are   

A) rival in consumption and their benefits are excludable.   

B) nonrival in consumption and their benefits are excludable.   

C) nonrival in consumption and their benefits are nonexcludable.   

  D) rival in consumption and their benefits are nonexcludable. 

Refer to the information provided in Table 1. below to answer the questions that follow 

 

 

23. Refer to Table 1. The required reserve ratio is   

A) 50%.  B) 25%.  C) 20%.  D) 10%.   

 

24. Refer to Table 1. ABC Bank excess reserves are $________.   

A) 100,000  B) 200,000  C) 300,000  D) 400,000   

 

25. Refer to Table 1. Total loans of ABC Bank equal $________.   

A) 100,000  B) 400,000  C) 500,000  D) 800,000   
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二、計算及問答題：25％ 

1. 假設X產品是完全競爭市場，生產產品的邊際成本為MC=4。已開發國家與新興市 
場之消費者對X產品的需求函數分別如下所述，其中Q為需求量、P為價格，下標1 
及2 分別表示已開發國家與新興市場。 

已開發國家的需求函數：Q1 = 80– P1  
新興市場的需求函數：Q2 =120 – P2 

(1)請計算出最適定價？ 5%。 
(2)此時業者在已開發國家與新興市場總共可賣出多少支？ 5% 
 

2. 假設建造一座公園，已知居民分別為Ａ、Ｂ，兩人對公園面積的需求函數如下 
所述: QA=100-20P，QB=100-10P，建造公園的邊際成本為 MC=6，請計算出建造 
公園的最適面積? 5% 
 

3. 央行調降利率因應全球金融海嘯及歐債風暴，請以 IS-LM 及 AD-AS 模型分析 
此政策對於所得、就業、投資及消費之影響。10％ 
 

 

 

 

 

 

 

 

 

 


