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一、選擇題 （單選題，每題 2 分，共 30 分） 

     請在答案卷上自行繪製如下表格，並依序填入答案。 

記分欄 題號 作答區     

 一、 1. 2. 3. 4. 5. 

  6. 7 8. 9. 10. 

  11. 12. 13. 14. 15. 

       

       

 

1. At December 31, 2014, the trading securities for Mayfair, Inc. are as follows: 

Security    Cost    Fair Value 

X $ 90,000 $ 92,000 

Y 150,000 145,000 

Z 32,000 28,000 

Mayfair should report the following amount related to the securities in its 2014 

income statement:  (A) $2,000 gain. (B) $7,000 realized loss. (C) $7,000 

unrealized loss. (D) $9,000 unrealized loss. 

2. Mike's Copy Shop bought equipment for $24,000 on January 1, 2012. Mike 

estimated the useful life to be 3 years with no salvage value, and the straight-line 

method of depreciation will be used. On January 1, 2013, Mike decides that the 

business will use the equipment for 5 years. What is the revised depreciation 

expense for 2013?  (A) $8,000. (B) $3,200. (C) $4,000. (D) $6,000. 

3. Warren Buffett Company has total proceeds from today’s sales of $45,150. The 

proceeds include sales taxes of 5%. In recording the receipts of the proceeds, 

Warren Buffett should  (A) credit Sales Taxes Revenue $45,150. (B) debit Sales 

Taxes Expense $2,150. (C) credit Sales Taxes Payable $2,150. (D) debit Sales 

Taxes Payable $2,257.50. 

4. Mitt's Great Auto Service follows the revenue recognition principle. Mitt 

services a car on July 28. The customer picks up the vehicle on August 1 and 

mails the payment to Mitt on August 5. Mitt receives the check in the mail on 

August 6. When should Mitt show that the revenue was earned?  (A) July 28. 

(B) August 1. (C) August 5. (D) August 6. 
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5. A check is written to replenish a $100 petty cash fund when the fund contains 

receipts of $94 and $3 in cash. In recording the replenishment,  (A) Petty Cash 

should be credited for $3. (B) Petty Cash should be debited for $94.  (C) Cash 

should be credited for $94. (D) Cash Over and Short should be debited for $3. 

6. Perkins made one error in inventory: 2014 ending inventory was overstated by 

$6,000. Assuming the error had not been corrected, this error would cause     

(A) total Assets of 2014 overstated by $6,000. (B) total Stockholders’ Equity of 

2014 understated by $6,000. (C) Cost of Goods Sold of 2015 understated by 

$6,000. (D) Net income of 2015 overstated by $6,000. 

7. A law firm received $2,000 cash for legal services to be rendered in the future. 

The full amount was credited to the liability account Unearned Service Revenue. 

If the legal services have been rendered at the end of the accounting period and 

no adjusting entry is made, this would cause  (A) expenses to be overstated. (B) 

net income to be overstated. (C) liabilities to be understated. (D) revenues to be 

understated.  

8. A company just starting business made the following four inventory purchases in 

June: 

June 1 150 units $ 750 

June 10 200 units 1,200 

June 15 200 units 1,260 

June 28 150 units 990 

  $4,200 

The company adopted periodic inventory system. A physical count of 

merchandise inventory on June 30 reveals that there are 250 units on hand. Using 

the FIFO inventory method, the amount allocated to cost of goods sold for June 

is  (A) $1,620. (B) $1,350. (C) $2,580. (D) $2,700. (E) $2,850. 

9. On June 30, 2013, Goldman Sachs, Inc. issues $1,000,000, 5-year bonds for 

$1,081,105. The bonds pays interest semiannually on June 30 and Dec. 31. The 

following schedule is prepared by the company’s accountant for 2013: 

Interest 

period 

Interest to 

be paid 

Interest 

Expense Amortization 

Bond Carrying 

Value 

    $1,081,105 

1 $50,000 $43,244 $6,756  1,074,349 

Which of the following statement about this bond issue is correct? (A) The 

contractual interest rate for this bond issue is 5%. (B) The effective interest rate 

for this bond issue is 8%. (C) The bond was issued at discount of $81,105.    

(D) The call price of the bond is 108.11.   
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10. The ratios that are used to determine a company's short-term debt paying ability 

area. (A) asset turnover, times interest earned, current ratio, and receivables 

turnover. (B) times interest earned, inventory turnover, current ratio, and 

receivables turnover. (C) times interest earned, acid-test ratio, current ratio, and 

inventory turnover. (D) current ratio, acid-test ratio, receivables turnover, and 

inventory turnover. 

11. The indirect and direct methods of preparing the statement of cash flows are 

identical except for the  (A) significant noncash activity section. (B) operating 

activities section. (C) investing activities section. (D) financing activities section. 

12. A company has purchased a tract of land. It expects to build a production plant 

on the land in approximately 5 years. During the 5 years before cinstruction, the 

land will be idle. The land should be reported as:  (A) peoperty, plant and 

equipment. (B) land expense. (C) a long-term investment. (D) an intangible 

asset. (E) inventory. 

13. The trial balance shows Supplies $1,350 and Supplies Expense $0. If $600 of 

supplies are on hand at the end of the period, the adjusting entry is: 

(A) Supplies 

    Supplies Expense 

600  

600 
    

(B) Supplies 

    Supplies Expense 

750  

750 
    

(C) Supplies Expense 

    Supplies 

750  

750 
    

(D) Supplies Expense 

    Supplies 

600  

600 

14. Admire County Bank agrees to lend Givens Brick Company $500,000 on 

January 1. Givens Brick Company signs a $500,000, 8%, 9-month note. What is 

the adjusting entry required if Givens Brick Company prepares financial 

statements on June 30? 

(A) Interest Expense ....................................  

    Interest Payable .............................  

20,000  

20,000 
    

(B) Interest Expense ....................................  

    Cash ...............................................  

20,000  

20,000 
    

(C) Interest Payable .....................................  

    Cash ...............................................  

20,000  

20,000 
    

(D) Interest Payable .....................................  

    Interest Expense  ..........................  

20,000  

20,000 
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15. The statement of cash flows should help investors and creditors assess each of 

the following except the  (A) entity's ability to generate future income. (B) 

entity's ability to pay dividends. (C) reasons for the difference between net 

income and net cash provided by operating activities. (D) cash investing and 

financing transactions during the period. 

 

二、計算題 （除第 34、36、37 題配分特別註明外，其他每題 3 分，共 70 分） 

請在答案卷上以如下格式依序作答。各計算題皆須列出詳細計算過程，否則

不予計分。 

記分欄 題號 作答區 

 二、 答 案 計 算 過 程 

 16.   

    

 17.   

 
. 
:   

題組 A  - 請依據下列資料回答第 16 至 17 題： 

The general ledger of Lopez Company provides the following information: 

 End of Year  Beginning of Year 

Accounts Receivable $55,000  $  94,000 

Inventory 310,000  210,000 

Accounts Payable 40,000  65,000 

The company's net sales for the year was $2,400,000 and cost of goods sold 

amounted to $1,600,000. 

Instructions:  Compute the following: 

16. Cash receipts from customers. 

17. Cash payments to suppliers. 
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題組 B  - 請依據下列資料回答第 18 至 31 題： 

Macey’s Department Store, Inc. has adopted a fiscal year ended on December 31. At 

the end of the fiscal year 2014, the following accounts appeared in its adjusted trial 

balances. 

Account Balance  Account Balance 

Accounts Payable $ 10,600  Notes Payable $ 25,000 

Accounts Receivable 11,100  Prepaid Insurance 2,500 

Accumulated Depreciation 18,000  Purchases 410,000 

Advertising Expense 12,000  Purchase Discounts 35,700 

Cash 14,500  Purchase returns and allowances 14,900 

Depreciation Expense 9,000  Rent Expense 24,000 

Dividends 12,000  Retained Earnings 39,850 

Freight-in 18,000  Sales 536,800 

Freight-out 7,600  Sales Discounts 5,000 

Income Tax Expense 8,850  Sales Returns and Allowances 6,700 

Insurance Expense 4,500  Share Capital—Ordinary 50,000 

Interest Expense 3,600  Store Equipment 95,000 

Interest Revenue 2,500  Store Salaries Expense 56,000 

Merchandise Inventory 15,000  Utilities Expense 18,000 

Analysis reveals the following additional data: 

a. $8,000 of the Notes payable is due for payment next year. 

b. A physical count of merchandise inventory revealed a balance of $29,000 

on hand on December 31. 

c. Macey’s had 90,000 shares of common stock outstanding for the entire 

year. 

d. Macey’s declared and paid only cash dividends during the year. 

Instructions: 

Using the data provided above, compute the following amounts or ratios for 

Macey’s Department Store, Inc. for the year 2014.   

18. Current assets. 25. Gross profit. 

19. Current liabilities.                      26. Operating income 

20. Property, plant and Equipment. 27. Net income. 

21. Net assets.                      28. Earnings per share. 

22. Net Sales.                      29. Payout ratio. 

23. Cost of goods sold. 30. Acid-test ratio 

24. Return on ordinary shareholders’ equity. 31. Times interest earned. 
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題組 C  - 請依據下列資料回答第 32 至 34 題： 

The cash balance per books for Clarke Company on October 31, 2014, is $8,736.01. 

In addition, the bank statement for the month of October showed an ending balance 

of $11,951.01. A comparison of the statement with the cash account revealed the 

following facts: 

a. All outstanding checks appearing on the bank reconciliation of the previous 

month have been cashed during this month. 

b. Outstanding checks at October 31 included no. 20 for $587.50, and no. 23 

for $1,687.5. Deposits in transit were $967.00.    

c. Check No. 18 was correctly written for $708.62 for a payment on account. 

The check cleared the bank in October, but was incorrectly journalized and 

posted by Clarke Company for 780.62.  

d. On October 31, the bank statement showed an NSF check of $250.00 from 

S. Horn, a customer, in settlement of an accounts receivable. An entry had 

not been made for the NSF check.  

e. The statement included a credit memo for the collection of a note 

receivable with face value of $2,040, plus interest of $75 which has not 

been accrued. The bank charges $15 fees for the note collection. 

f. The bank service charge is $15.00. 

Instructions: 

32. Calculate the adjusted balance per bank that shall appear on the bank 

reconciliation of October 31, 2013. 

33. Calculate adjustments needed to reconcile balance per books to correct balance. 

(需逐項列示各調整項目的金額與原因) 

34. Prepare the adjusting journal entries required by the bank reconciliation. (本小題

4分). 

題組 D  - 請依據下列資料回答第 35 題（本題組僅一小題）： 

Neal Company reported net income of $160,000. For 2014, depreciation was 

$40,000, and the company reported a gain on disposal of investments of $10,000. 

Accounts receivable increased $25,000 and accounts payable decreased $20,000. 

Instructions 

35. Compute net cash provided by operating activities using the indirect method. 
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題組 E  - 請依據下列資料回答第 36 至 38 題： 

Coffeldt Sign Company uses the allowance method in accounting for uncollectible 

accounts. Past experience indicates that 1% of net credit sales will eventually be 

uncollectible. Selected account balances at December 31, 2013, and December 31, 

2014, appear below: 

 12/31/2013  12/31/2014 

Net Credit Sales $400,000  $450,000 

Accounts Receivable 75,000  100,000 

Allowance for Doubtful Accounts 5,000  ?   

The following events related to accounts receivable occurred in 2014: 

Aug. 10 Determined that the account of Sue Lang for $1,000 is uncollectible. 

Sept. 12 Determined that the account of Tom Woods for $4,000 is uncollectible. 

Oct. 10 Received a check for $550 as payment on account from Sue Lang, whose 

account had previously been written off as uncollectible. She indicated the 

remainder of her account would be paid in November. 

Nov. 15 Received a check for $450 from Sue Lang as payment on her account. 

Instructions 

36. Record the above events related to accounts receivable.  (本小題 5分) 

37. Prepare the adjusting journal entry to record the bad debt provision for the year 

ended December 31, 2014.  (本小題 1分) 

38. What is the balance of Allowance for Doubtful Accounts at December 31, 2014 

that would appear on the Statement of Financial Position? 

 

 

 

 

 

 

 


